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1. Regulatory Framework
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2008

Complete gas market 

liberalization.

2015

1st October

201616th December

Circular 2/2015

Balance rules in the 

transmission network of the 

gas system

RD 984/2015

Organized Market and 

Third Access Party to 

network facilities

Law 8/2015

Modification of the Law 

34/1998, of Hydrocarbons 

Sector

1st November
Entry into force of the new 
“gas day”: from 6:00 h day 

d to 6:00 h day d+1

…
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According to Network Code Balancing, from the 1st

of October of 2016:

1. Users must balance their entries

and exits

2. Balancing Regime

2. The initial stock at the beginning of

the day for each user is 0, otherwise

TSO (Technical Manager of the Gas

System) will charge unbalance

settlements to user.
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2. Balancing Regime

Some definitions

• The transmission network’s virtual trading point
where users can transfer gas ownership as 
inputs or off-takes

Virtual 
Balancing
Point- PVB

• An entry-exit system which includes the pipeline 
transmisson network, to which the specific
balancing regulations apply

PVB 
Balancing

Zones

• An Action Carried out by the Technical Manager 
of the System in order to keep the transmission
network within its operational limits

PVB 
Balancing

Action
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Shipper’s view

SHIPPER 
A

Demand
Consumption

Entry
Points

Bilateral 
Transaction

OTC

Organized
Market



2. Balancing Regime

GTS’s view

Nominations

Organized 
Market & 

Other 
Platforms

Information 
Provision

Bilateral 
transactions

OTC Balance

Other
tradding
platforms



Reference Value
Do not undertake
Balancing Actions

TSM could undertake BA (1)

TSM could undertake BA(1)

TSM must undertake BA

TSM must undertake BA

(1) Taking into account:

 Current stock level
 Predicted stock level
 MIBGAS liquidity and price

LMínOp

LMáxOp

• Operating 
parameters 

within the 
allowed ranges

NORMAL 
OPERATION

• Technically and 
economically 

efficient 
operation

Possible overpressures
Risk of limiting flow entries (due to high pressure)
Risk of limiting the use of transmission infrastructure (due to high pressure)

Risk of non-compliance with minimum guarantee pressures
Risk of limiting the use of transmission infrastructure (due to low pressure))

2. Balancing Regime

GTS’s view
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2. Balancing Regime

GTS’s view
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GTS’s view



14

2. Balancing Regime

Agents obligations



2. Balancing Regime

Relevant issues

Group of 
Users

Neutrality
principle

Financial
Guarantees

Framework 
Agreement
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2. Balancing Regime

Organized Market



2. Balancing Regime

Organized Market



Organised
Market

Others
Trading 

platforms

MS-ATR

(Bilateral 
Transactions)

2

PVB RPUGS

PVB

PVB

PVB

PVB

RP

PVB

2. Balancing Regime

Trading Platforms
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3. Learnt Lessons SOS: Government
should be aligned

with NRA

Cooperation
between countries

Financial
guarantees to 

operate

Agile disabling
procedures

Caution in 
Transition

Gas day
Electricity day



3. Following Steps

LNG HUB 
Market IBERIAN 

MARKET
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