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requisitos Ge transparencia y el infercambio de derechos de capacidad en redes de

nanral

danas y e balance operativo entre s rades de oS gestores de redes de ransporte.
1 anticulo 7.1 ) ce la Ley 32013, de 4 de junio. incica que 1a Comision Nacional de
los Mercados y 8 Competencia ejercerd 1a funcion de establecer, medante Circular. 1

funcionamiento el sstema defindo en la Ley 341998 de 7 de octubre. y en su
nomativa Ge desarollo. Las Cicuiares asi establecdas deberdn ser pudlicadas en el
.aommdmusuro.

De conformidac con las funciones a la auondad reguladora por el
Reglamento (UE) n.* 312/2014 de Ia Comision. por el que se establece un codigo e red

La aplicacion plena de 1a Circular junto con el desarmolo del mercado orEanaado
permee a los usuanos equiltrar su balance dano de entradas y salidas de gas en Ia red
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Ala vista de 1000 I antenor esta Secretaria de Estaco resusive 1o siguiente

Primero

Aprobar Iss Reglas del Mercaco Organizado ce Gas que figuran en el anexc | de la

Segundo

Aprobar el Moceio de Conraty de Adhesion a las Reglas del Mercado Organzado de
Gas que figwra en o anexc || de la presente resolucién

Tercero
Aprobar las resoluciones de Mercado que figuran en 10s siguientes anexos:

| Anexo lil: Facturacion. cobros y pages y garantias.
il Anexo IV: Rango de precios y kmite de cantidad permitdos.
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Law 8/2015
Modification of the Law

2008 34/1998, of Hydrocarbons

RD 984/2015
Organized Market and
Third Access Party to

Sector network facilities 16th December 20 1 6
Q mibgas '
o ® < o o >
)
st
Complete gas market Circular 2/2015 1st November 1st October
liberalization. Balance rules in the Entry into force of the new
transmission network of the “gas day”: from 6:00 h day
‘ gas System dto 6:00 h day d+1
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According to Network Code Balancing, from the 1st
of October of 2016:

388 21t

1. Users rnust balance their entries  Entries- B
and exits
N

2. The initial stock at the beginning of
the day for each user is 0, otherwise
TSO (Technical Manager of the Gas
System) will charge unbalance
settlements to user.
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Some definitions

Virtual e The transmission network’s virtual trading point
Balancing where users can transfer gas ownership as
Point- PVB inputs or off-takes

. Y
PVB_ e An entry-exit system which includes the pipeline
Balancmg transmisson network, to which the specific
Zones balancing regulations apply
. J
PVB_ e An Action Carried out by the Technical Manager
Balancing of the System in order to keep the transmission
Action network within its operational limits

SN W,
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Shipper’s view

ﬁ k’
Consumption 7
1| W%
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MIBGAS

MERCADO IBERICO DEL GAS



2. Balancing Regime énadjas
GTS’s view
A—

Every day the initial stock of every network user is set on zero

Short Long
o Position by position by
E the end of the end of
] the day the day

Marginal buy price Marginal sell price

Exits
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GTS’s view

» Operating
parameters
within the
allowed ranges

NORMAL
OPERATION

« Technically and
economically
efficient
operation

Seventh. Operational Balancing and Balancing Actions

1. The TSM shall undertake balancing actions in order to maintain the transmission network within its

operational limits [...]

Possible overpressures
Risk of limiting flow entries (due to high pressure)

L MéxOp Risk of limiting the use of transmission infrastructure (due to high pressure)

2.e87

Alar (34

2.042

2.a08

Indifference {BI}

zesc-%wmﬂ—o w Reference Value

Indifference {B/}

aWwh

2,752
Alar (34

2703
T & @ 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 1 Z 3 4 5§ @

LM/'nO/aj " Hour

Risk of non-compliance with minimum guarantee pressures
Risk of limiting the use of transmission infrastructure (due to low pressure))

TSM must undertake BA

TSM could undertake BA(1)

Do not undertake
Balancing Actions

TSM could undertake BA (1)

TSM must undertake BA

(1) Taking into account:

Current stock level
Predicted stock level
MIBGAS liquidity and price
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2. Balancing Regime
GTS’S View 22/09/2013 =1 > |
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GTS’s view

Fecha de prediccion: N EW TO o L Hora de Actualizacion:

2015-04-02

Visualizacion:
@ Prevision ~ Proyeccién AB ~ Modelo &, Descarza

2950

2750

17 05

Visualizacion:
' Previsibn @ ProyeccidnAB | Modelo

2950

2700

23
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= vgd con AB

----- Banda Strong Green
----- Banda Strong Green
""" Banda Resistencia
“““ Banda Resistencia
e ygd Previsto

Stock Referencia

& Descarga

25



2. Balancing Regime

Agents obligations

Technical System
manager

Responsible for providing
users with the best
information available before,
during and after the gas day

e

).

-

14

-

-“
DSOs and TSOs  f

-t

Responsible for providing:

- The daily and intraday forecast
of the offtakes of the gas system
of metered and non metered data

- The necessary information so
that the GTS can elaborate
network users end balance

ena

as
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Relevant issues

Group of
Financial Users
Guarantees |
Neutrality
principle

Frameworyx

| —Do
Agreement ‘e
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Organized Market

100 37,9TWh ot Produces

Market agentsin 25,5 TWh (67,3%)

(31st Aug 2019) (Jan- Aug 2019)
+ Prompt products
+5 9,8 Twn —— 6,7 TWh (17,7%)
(Jul - Aug 2019) (Jul - Aug 2019) Long term Products

5,7 TWh (15,1%)
82 market agents ( 31 Dic 2018) Total 2018: 26,3 TWh
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Organized Market

</MWh
36,0 36,0
34,0 34,0
32,0 32,0
30,0 20,0
28,0 28,0
26,0 y AN 26,0

{
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Trading Platforms
MERCADOQ IBEHIQ DEL GAS
i Organised
: Market
\
’
PVB UGS RP

MS-ATR
- (Bilateral
© Mercados secundari Transactions)

PVB

=i

Others
Trading
platforms

PVB
ypowernext =

MIBGAS -,

DERIVATIVES

aniclear Pyve

PVB

SBMECLEARING =
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3. Learnt Lessons SOS: Government

should be aligned
with NRA

Caution in
Transition

Agile disabling
procedures

Gas day
Electricity day

Cooperation Financial
between countries guarantees to

operate
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3. Following Steps énadas

LNG HUB

Market IBERIAN

MARKET




Thank you enagas

Maria Junco Madero

Analysis and Development Manager
Enagas GTS

mjunco(@enagas.es

https://es.linkedin.com> mariajunco
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